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SPECIAL TAX REPORT 
AND ROLL 

FISCAL YEAR 2023-2024



SUMMARY OF SERIES 2020 BONDS

• The Town of Bridgeville, Delaware Special Obligation Refunding Bonds, Series 2020 
(the “Series 2020 Bonds”) were issued on November 23, 2020 in the aggregate amount 
of $12,295,000.
• Series 2020 Bonds in the amount of $10,496,000 are outstanding at a coupon rate of 4.000%.

• Interest is payable semi-annually on January 1st and July 1st through the maturity date of 
July 1st, 2035.

• The Series 2020 Bonds were issued to refund all the outstanding Series 2005A Bonds. 
The Series 2005B Bonds have been repaid in full.

• The Series 2020 Bonds are to be repaid solely by the payment of Special Taxes on 
property within the Heritage Shores Special Development District.
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ACCOUNT ACTIVITY
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The table below provides a summary of the account activity from April 30, 
2022 through April 30, 2023. 



SPECIAL TAX REQUIREMENT 
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The Special Tax Requirement for Fiscal Year 2024 is equal to $1,632,059 as shown below.



SURPLUS FROM PRIOR YEAR 
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The surplus from prior year available to fund Fiscal Year 2024 expenses is shown below.



 SUMMARY OF THE SPECIAL TAX REQUIREMENT 
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• Expenses of the District are estimated to be $2,223,677, comprised of $1,012,520 in debt
service owed on the Series 2020 Bonds, $69,400 in administrative expenses and a
contingency of $1,141,757. 

• Available funds to reduce the expenses of the District are estimated to be $591,619. 

• The Special Tax Requirement for Fiscal Year 2023-2024 is equal to $1,632,059.



SUMMARY OF SPECIAL TAX ROLL UPDATES
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• Changes to parcels: 
o Removal of 14 parcels due to prepayment requests made by the property owner.
o Deletion of 16 parcels due to revised plat.
o Addition of 342 new parcels to reflect subdivisions.

• Identification of 210 new lots for which a building permit has been issued. 

• As of the date of classification, there are 1,008 units of taxable property within the 
Heritage Shores Special Development District.
• 764 units are classified as single-family detached
• 244 units are classified as single-family attached



DEVELOPED PROPERTY SPECIAL TAX PAYMENTS 
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