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SUMMARY OF SERIES 2020 BONDS

 The Town of Bridgeville, Delaware Special Obligation Refunding Bonds, Series 2020 
(the “Series 2020 Bonds”) were issued on November 23, 2020 in the aggregate amount 
of $12,295,000.

 Series 2020 Bonds in the amount of $8,752,000 are outstanding at a coupon rate of 4.000%.

 Interest is payable semi-annually on January 1st and July 1st through the maturity date of 
July 1st, 2035.

 The Series 2020 Bonds were issued to refund all the outstanding Series 2005A Bonds. 
The Series 2005B Bonds have been repaid in full.

 The Series 2020 Bonds are to be repaid solely by the payment of Special Taxes on 
property within the Heritage Shores Special Development District.
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SUMMARY OF SERIES 2024 BONDS

 The Town of Bridgeville, Delaware Special Obligation Bonds, Series 2024 (the “Series 2024 
Bonds”) were issued on May 2, 2024 in the aggregate amount of $36,550,000.

 Series 2024 Bonds in the amount of $36,445,000 are outstanding at a coupon rates of 5.25% and 
5.625%.

 Interest is payable semi-annually on January 1st and July 1st through the maturity date of July 1st, 
2053.

 The Series 2024 Bonds were issued to finance additional infrastructure improvements within the 
District.

 The Series 2024 Bonds, together with the Series 2020 Bonds, are to be repaid solely by the 
payment of Special Taxes on property within the Heritage Shores Special Development District.
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ACCOUNT ACTIVITY
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The table below provides a summary of the account activity from May 1,
2024, through May 1, 2025.



SPECIAL TAX REQUIREMENT & NET SPECIAL TAX LEVY
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The Special Tax Requirement for Fiscal Year 2025-26 is equal to $2,063,949 and with the Passwater
Credit, the Net Special Tax Levy is $1,840,949, as shown in the below table.

Debt Service for Series 2020 Bonds  = $989,080
Debt Service for Series 2024 Bonds = $1,998,319 



SURPLUS FROM PRIOR YEAR
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The surplus from prior year available to fund Fiscal Year 2025-26 expenses is shown below.



SUMMARY OF THE SPECIAL TAX REQUIREMENT
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 Expenses of the District are estimated to be $3,220,769, comprised of $1,998,319 in debt 
service owed on the Series 2020 Bonds and the Series 2024 Bonds, $80,000 in 
administrative expenses and a contingency of $153,370.

 Available funds to reduce the expenses of the District are estimated to be $1,156,820.

 The Special Tax Requirement for Fiscal Year 2025-2026 is equal to $2,063,949.

 The Passwater Credit for the year was $223,000.

 The Net Special Tax Levy to be billed on the 904 taxable units is $1,840,949.



SUMMARY OF SPECIAL TAX ROLL UPDATES

H
E

R
IT

A
G

E
 S

H
O

R
E

S
 S

P
E

C
IA

L
 

D
E

V
E

L
O

P
M

E
N

T
 D

IS
T

R
IC

T

7

 Development Target following 2024 Bond Issuance

 258 new lots for which a parcel number exists and a building permit is pending. 
 194 parcels have prepaid the special tax since inception.
 As of the date of classification, there are 904 units of taxable property within the 

Heritage Shores Special Development District.
 666 units are classified as single-family detached
 238 units are classified as single-family attached



DEVELOPED PROPERTY SPECIAL TAX PAYMENTS
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Proportionate Special Tax Rate is approximately 1.37% lower than Assigned Special Tax 
Rate per property class.


